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1MW TPIMPLG*CFY JCXKHDNH*HD*QLO*6C*OCKPOWLE* ¥ JLUHIMLGR*FCI*E*OEMCHIMDHNIHH*LJ* = ; @ I*EJD*
MPWMH\PHJG*T CMG]NIEDPEGH*MGPDLHM*EG* LEIUEID* ¥ JLUHIMLOR*SPKOLJIECLIN*LI*E*T ICFHMMLCIEK*DLTKCOE*
FICO*OCKPOWLE*LJ*: ; kk3* - R*FEGQHIZW*_ CP1JHR*LI*HDPSECLCI*WHNEJ*EM*EGHESQHI3* LH*OEI ILHD*OR*
OCGQHIZ*/QRKKLM* _ EILH*/PKHCY*EJ*ESSCOTKLMQHD*ULCKLILMG* X QC*XEME*OHOWHI*CF6QH* ¥ JILUHIMLGR*CF*
(EOTE*"ROTQCJIR*+ISQHWGIE*EID*6QH* (EOTE* * RO TQCIR*+ I SQHVGIES*CFEHI*MHIULIN*EMFSCISHIG*
OEMGHI3* (QHR*MQEIHD*6QH*KCUH*CF*OPMLS*EJD*CTHIE*EJD*DHUCEHD*OPSQ*CFGQHLI*6LOH*GC*SQE ILGEWKH*
CINEJL[ECLCIM*

- R*FEGQHI*MHIUHD*EMT ILISLTEK*EGGQIHH* LLKKMWCICPNQ*OCPJGR*HKHOHJGE IR*MSQCCKMS* O CMG* JCCEWKR*EG*
+EY*/EIY*%KHOHJICEIRS*XQHIH*QH*MHIUHD*FICO* - ; 1A*P JCLK*QLWFIHELIHOHJIGHLI* - ; 8k3*—MQLIFMCIS*#*SEJ*
CHKK*RCP*XL6Q*SCIULSCLCI*GQEC*QH X EMDHHTKR*SCO OLGGHD*6C*6QH X HKKWHLIN*E ID*HDPSEGLC J*CFQLM*
MGPDHJIGMS*TEIGLSPKEIKR*6QCMH*FICO*TCCI*LIIHI]SLR*EID*IPIEKE IHEM3* L H*WHKLHUHD*X QCKHQHE IGHDKR*LJ*
GQHKEMCLIN*LOTESG*CFHEIKR*HDPSECLCI3* LIMETTICESQ*6C*HDPSEGLCI*GIEIMSHIDHD*EKK*MCSLCHSCICOLS*
WETLHIM* LHTICULDHD*WIHEYFEMGFCICQH*QPINIRFMQCHWFC M6QHWE IHFCCG5*E IDS*EWCUHEKKS*DLNJLOR*EID*
IHMTHSGFCI*HUHIR*SQLKD3** * C*QHE16*XHIG*PICCPSQHD*WR*GQLM*SCO OL6OHJIEGCFWCGQ*Y JICXKHDNHEJD*
THCTKH3* LHLOTKHOHJIGHD*6QHMH*T ICNIEOMKCIN*WHFCIHGQH*NCUHIJOHJG*DLD3*

_ RYFEGQHI FKHNESRXENFOHOCILEKL[HD'LJ* - ; ; CtXLEQ*GQHDHDLSEELCI*CF*2EULHI* , 3*OE JJHIKE*
OKHOHJGEIR* * SQCCKEXFLEELING ILWPSHAGCHE*OE J*X QCIHHLFHX CI Y X EMSQHHOWCDLOHJGCF*
QPOEJLGEILEILIOEID*HDPSESLCIEKHASHIKHISHE — M XHKKSGQH 2EULHI* , FOEJIHKKE " 13+, CPIDESLCI*XEN
HNGEWKLUQHDSENE* JCI] TICFLE*SCITCIEGLCISDHDLSEGHD*6CS IMESLIN*OHILGE JD*JHHDTWENHDHISQCKE INQLT*
FCI*FPSPIH*HDPSEGCING (QH* , CPIDESLCI*QENFIHIPKGHDLJ*6QHSIHEGLC J*CFQH 2EULHI* , *OE J JHKKEX ™ I3

96 JDCXHD** SQCKEINQLT*EG* ¥ (3 - R*FEGQHIFTEMMHD*EXERILI*: ; O@5WPEQLIFNLFBIFGCEQCHHX QCHFCIC X LI*
QUIFFCCRNGHTMFSCJBLIPHIGCHL INTLIHFE JD*HUCY H*NIEGLGPDHLJ*6QHQHEIGMCF*OE IR Y JC X GQEG QHHLUHMH
CJI1J*ORQHEIGEIDQC THHGQEGGQHHLEGH4ZUHIQE IHD*EWCPG*QLO*XLEQ*RCP*CDER*XLIK*OCUHRCPHCH
ESSCOTKMQ*NIHESGQLINNE#QC THHGQEG-QLIFHAE O TKHEX LKKFYLIDKHYEAFLIHALI*RCP I*QHEIGH5*C JHAGQEG X LIkt

WP I*XLGQ*E JHUHITLISIHENLIN'LIGHINLGRAWHSEPVHSEG6QHHID*CFGQHIDERS*; , 22(/2 . )4/, 1+ .4 6D
8.()=4,Th, [+ #H(HE/+ W=+ +()=H 10, :F

- R*FEGQHI2DHDLSECLCI*C*QPOEJLR*(HD*OH*CI*OR*CX I*THIMCIEK*_ CP1JHR*GCXEID*6QH*JCWKH*IHEKO*
CF*OHDLSLIH3* , ICO*ORHEIKLHMGFOHOCILHMS*6QH*TICFCPID*LOTESG*E*TQRMLSLEJ*SEJ*QEUHWHSE OH*



OCIHETTEIHIG4GLMGQH*SE IHNLUHI* X QCMHHWE*TECLHIG*ECGQHL I* O CMG*UPKIHI EWKH*CLOHM3 4G LM*GQH*
SEIHNLUHI*XQCMH*Y JCXKHDNH*MYLKKS*EID*SCOTEMMLCI*SEJ*OE YH*GQH*DLFFHIHI SH3* ( QLML X QEG*
EGGIESGHD*OHGC*WHSCOHE*TQRMLSLE J3*
—*MPINHCJ*SEJ*QEUH*E*DLIHSG*LOTESE*CI*6QH*LUHMCFGQHLI*TEGLHIGM3*—G*GLOHMS*GQLMLO TESGHLM
LO OHDLECHS*EMMP INLSEK*HOHINHJISLHM*CFGHI*E ILMH*IH\PLILIN*LO OHDLEGH*LJIGHIUHJGLC I3 (QLMHLM*
HMTHSLEKKR*GI PH*LJ*6QH*FLHKD*CFUEMSPKE IPMP INHIRI*#G*LWGQH*WC ID*CHGI PMG*WHGX HHI*TEGLHIGEID*MPINHCJ*
XQLSQ*LMMESIHD5*TKESLIN*RCP I*KLFH*LJ*6QH*QE JDM*CFS*EG*GLOHMS*E*GCCEKMGIEINHIZ CQLMALMX QEC*QET THIM*
CJI*E*DELKR*WEMLMLI*GQH*FLHKD*CF*MP INHIR3* CQLWFLME*WC ID*CF*G I PMG*WPLKG*CI*SCO TEMMLC I*HO TEGQRS*EJD*
6CGEN*SCO OLOHJIECCEQH TECLHIG* #G*LM*DLFFLSPKG*GC*DHMSILWH*GQHMEGLMFESELCI*GQEG*SCOLIN*GC*QHELD*
CFRCPIMFHKKCX*QPOEJ*WHLIN*WILINME4GLMWEKCIN* I CED*LI*NHGGLIN*GC6QH*TCLIG* X QHIH*RCP*SEJ*
LIDHTHIDHJIGKR*SE IHFCI*TEGLHIGMS*#*SEJ*CHKKRCPHLLM X HKK X C16Q*6QH*RHE IM*CF*MES ILFLSH5*HDPSEGLC J5*
EJD*6IELILIN3#J*6QH*X CIDMCF* LLTTCSIEGHN5*6QH*FEGQHI*CF*OHDLSLIH* X QCLUHD*DP ILIN*6QH*K'”
SHIGPIR*?30F*EID*#*\PCCHV*
#XLKK IHOHOWHIGQEGCQHIHMEI6*6C*OHDLSLIHEM X HKKEMMSLHISHS*E ID*6QECXEI O6Q5*
MROTEGQRS*EJID*PIDHIMGEIDLIN*OER*CPEXHLNQ*6QH*MP INHCIZWY JLFH*CI6QH*SQHOLMGZD I PN3*#*
XLKK*IHOHOWHIFGQEG*#* IHOELI*E*OHOWHI*CFMCSLHER* X L6Q*MTHSLEK*CWKLNEGLC IMGCEKK* OR*FHKKCX*
QPOEJ*WHLINMS*6QCMH*MCPJID*CF*OLID*EID*WCDR*EM X HKKEMGQHLIFLI O3

#MGI CINKR*WHKLHUHGQHMH*X CIDM*SE J*HFFHSCLUHKR*NPLDH*PWEKKLI*OEYLIN*X CIGQR*EID*UEKPEWKH*
SQCLSHM3*—WE*TQRMLSLEJ5*#*SE J*EGCHMG*GQEG*#ZUH*DCIH* OR*PEO CMG*6C*QHHD*6QHMH* X CIDM*CFXLMDCO3*
(QH*WHIHFLOM*QEUH* JHUHI*WHHJI*CIN*LI*SCOLIN3* (QHMECLMFESGLCI*DHILUHD*FI CO*EXKHULEGLIN*GQH*
MPFFHILIN*CFGQCMHLI*CPI*SEIHY*FICO*QHEXKLIN*X CP IDMWCGQ*TQRMLSEX*EID*P IMHHIS*SEJ I CH*WH*
CUHIMGECHD3*#J*6QH*T IESGLSH*CF*OHDLSLIHS*HUHIR*LIDLULDPEK*MQCPKD*WH*ESSCIDHD*6QH*PGO CMG*DLNJLGR*
EJD*IHMTHSGS*L I THMTHSGLUH*CFGQHL PMGEGPMS*FCILI*6QH*HRHM*CFQP OE JLORS* XH*E IH*EKK* THH IS

(C*CPI*HMGHHOHD*NIEDPEGHVS*#MERV* * HHY*CPG*RCPI*TP1TCMH*ER*GQH*FCPJIDEGLCI*CF*RCP I*HIDPILIN*
KHNESR3*&HSCNJIL[HGQEG*X QHI*CXLKLNQG*DHMSHIDMPTCI*HESQ*DERS*LGHLMGQH*DHHDM X HUH*DC IH*FCI*
CEQHINGQEGXLKKMQLIH*WILNQGHMG*LI*GQHFLIOEOHJIG*CFCPI1*SCIHICOHIGE*OCO OLGGCEKLFH*CFTPWKLS*
MHIULSH5*DHDLSEGH*RCP IMHKF*6C*G6QH* X HKFE IH*CFRCP I*FHKKC X *WHLINMS*E I D*MGILUH*GC*HIQE I SHGQHKLUHM*
EICPJID*RCP m GQLWLMXQHIH*RCP*XLKK*GIPKR*OEYH*EJ*LIDHKLWKH*LO TESG3* (QLMXLKK*WILIN*RCP*GI PH*
MEGLMFESGLCJ3*— ID*THIQETMFEWCUHEKKS*Y JCX*6QEG*CPI*L.IGHI DHTHIDHISHHLMCP 1*N IHECHMG*MGIHINGQR*GQEG*



LI*CP I*DLUHIMLGRS* X H*T CMMHMWGQH*T CXHI*EID*6QH*T CoHIGLEK*GC*SIHEGH T CMLOLUHS*MHLMOLS*MQLFGMALI*E*
XCIKD*MC*DHMTHIEGHKR*LJI*IHHD*CF*SQEINH3*

<.2.28.#/+.%(2.6.--%" ,#0-4,7h ¥ "4"4G)=.6,5BkEH. , 364 " (6647, #=./4 " +" /%4, 58-"(0%3. , 36.4
" (66%7,#=_/% " +""/v4 , 540(0*85/43 . , 364 ™ (66%) . > #7, #=_/i+, 44,5820 W/+. 247 . _6:(HAHGCQLM
LIMLNQG*NPLDH*RCP I*ESELCIMS*EID*OER*RCPI*_CPIIHR*WH*OETYHD*WR*GQH*P IFCINHGEWKH* X E1OG6Q*EJID*
SCOTEMMLCI*RCP*WHMGCX*PTCI*6QH*XCIKD3*

=|EDPEGHM5*GQLMLM* X QEG*LG*OHE IMGC*WPLKD*E*KHNESR3*—M*RCP*UHJGP IH*FCI6Q5* IHOHOWHI*GQEG*RCPI*
ESCLCING*IC*OEGHI*QCX MOEKKS*SEJ*QEUHE*T I CFCPID*HFFHSG*CI*GQHKLUHM*CF*COQHIM3*4HG*RCP I'(HNESR*
WH*DHFLJHD*WR*QCX*RCP*PTKLFG*6QCMH*EICPID*RCPF*QCX*RCP*HED*XL6Q*SCO TEMMLCIS*EID*QCX*RCP*
SCIGILWPCHGCGQH*NIHEGHI*NCCD3*

—WRCPMGEJID*QHIH*CJI*6QH*CQIHMQCKD*CFE* JHX*SQETCHI*LI*RCP IMKLUHMS*NIEDPEGHMS*# X E JG*6C*KHEUH*RCP*
XLQ*EMOTKHRHG*T ICFCPJID*OHMMENH3* —MRCP*MeHT*LIGC*6QH* X CIKDS*E I OHD*XL6Q*Y JCXKHDNHEJD*
DIHEOMS* IHOHOWHI*6QH*GLOH]CHMGHD*SQE IESGH I*61 ELOM*GQEC*QEUH*MQE THD*NHIHIECLC IMWWHFCIH*RCP* ™ *MHKF]
MESILFLSHY*DLNJLGRS*EID*DCLIN*GQH*ILNQG*GQLING*

" Co*NIEDPEGHVS*EM*RCP*HOWETY*CJI*6QLM*_CPIJHR*CFE*KLFHELOHS*SETR*XLEQ*RCP*6QH*GCI SQ*CFMHKF]
MESILFLSHY*HG*RCP I"DLNJLOR*WH*RCP I*EIO CIS*E ID*EXXERM*SQCCMHGC*DCEQH* ILNQG*6QLINS*#I*DCLIN*MC
RCP*XLKK*JCE*CIKR*QCICIGQHHNESR*CHGQCMH X QC*SEOHWHFCIH*RCP*WPGEKMC*FCINH*E*TEGQ*CF*
LIGHNILGRS*SCO TEMMLCISEID*NCCDIHMHFCI*6QH*NHIHIEGLC IMGQEG X LKK*FCKKCX3*OCINIEGPKECLC IM*
NIEDPECHWS*EID*OER*RCP I*FPGP IHMWH*EMWILNQG*EMRCP I*SQEIESCH LM*MG CING*
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